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We welcomed Dr Anne Murphy, Head of the History Department at the University of 
Hertfordshire, to speak on ‘Women and the South Sea Bubble’. We were very pleased 
that she could come on a re-arranged date after a mix up in April. Many members had 
only a vague idea of what the South Sea Bubble actually was, so it was very 
enlightening and interesting to hear about this. Anne’s specialist area of research is 
on finance in the 17th and 18th centuries, drawing on her previous experience as a 
banker in the City, so she was very well qualified to talk on this subject. 

The South Sea Bubble is often labelled as the first stock market crash, and there are 
many parallels to be drawn between events then and in the 1920s and our recent 
2007/8 ‘crashes’. We were told how the South Sea Company bought up Government 
debt, converted it into shares, and these rose in price. More people bought in, price 
rose again and so on upwards ...  but it couldn’t last and the company went from 
boom to bust over the summer of 1720. We were surprised to hear how women were 
involved as investors, including several prominent women of the time, such as the 
Princess of Wales and Duchess of Kendall. This made it fashionable which the 
company exploited. In the end, when the bubble burst, many women (as well as men) 
lost a lot of money but several did well from it, including Lady Sarah Churchill, the 
Duchess of Marlborough. Anne went on to show examples of how finance can be 
feminised in positive and negative ways - eg Bank of England = Old Lady of 
Threadneedle Street; Britannia on bank notes showing strength; but credit seen as 
bad, a ‘fallen woman’ etc. This is something that goes on today still. She left us with 
a question to ponder – if the City was less dominated by men and had more women 
involved would they take better care of it?– would Lehman Sisters be the same as 
Lehman Brothers ?

Other news
- The Denman Day bursary was drawn, won by Gill Dexter. The second one, 

funded by the branch, was won by Sandra Grainge.



- A sign up sheet for Village Fete on Saturday 9 July was put out. Anne will 
circulate it in an email also.

- The sales table had cards to sell designed by Michael Brown, and donated kindly 
by Jacqui Brown (all sales going to our charity of the year, Allsorts garden 
project). There were also flowers and cakes to buy.

- Nuffield House garden will be open this Wednesday 15th June under NGS, 
contact Marion if anyone wanted to go. She suggested another NGS visit to 
Henley on 10 August, details to follow.

- Anne asked if any members wanted to play short mat bowls – several 
mentioned they did at the April meeting. If so, please let Cynthia know. The 
Wednesday evening session is planning to close over the summer but the men 
are happy to continue to play if new members come along. There is also a 
Thursday afternoon session, both in village hall.

- Several OFWI events coming up – Pickleball at Abingdon Tennis centre, 12 
Sept; Literary lunch Benson 27 July; Murder Mystery Halloween event Didcot 
Civic hall, 3 Oct. See News and Views for more details, or contact Olga.
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